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OATH OR AFFIRMATION

I, Peter H.Comisar, affirm that, to the best of my knowledge and belief the accompanying financial statement and

supportingschedulespertainingto the firmof ScopeAdvisorsLLC, asof December31,2018, are true and correct. I further

affirm that neither the companynor any partner,proprietor, principal officer or director hasany proprietary interest in any
account classifiedsolelyasthat of acustomer,except asfollows:

NONE
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(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
D (d) Statement of Changesin Financial Condition.

D (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computationof Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1Sc3-3.

D (j) A Reconciliation, including appropriateexplanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

D (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidentialtreatment ofcertain portions ofthis }Iling, seesection 240.17a-5(e)(3).
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ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675Ygnacio Valley Road,SuiteA200 (925) 933-2626
Walnut Creek, CA94596 Fbx (925) 944-6333

Report of Independent Registered Public Accounting Firm

To the Member of
SCOPEAdvisors LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of SCOPE Advisors LLC (the "Company") as of December
31,2018,andthe related notes(collectively referredto asthe "financialstatement").In our opinion, the statementof financial
condition presentsfairly, inall material respects,the financial position of the Company asof December31,2018,in conformity
with accounting principles generally acceptedin the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to expressanopinion on the
Company's financial statement based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States)(PCAOB) and are required to be independentwith respect to the Company in
accordancewith the U.S.federal securities lawsand the applicable rules and regulations of the Securities and Exchange
Commission andthe PCAOB.

We conducted our audit in accordance with the standards ofthe PCAOB. Those standards require that we plan andperform the
audit to obtain reasonableassuranceabout whether the financial statement is free of material misstatement, whether due to
error or fraud.Our audit included performing proceduresto assessthe risks of material misstatement ofthe financial statement,
whether due to error or fraud, andperforming proceduresthat respondto thoserisks.Suchprocedures included examining, on
a test basis,evidence regardingthe amounts anddisclosures in the financial statement.Our audit also included evaluating the
accounting principles usedand significant estimates madeby management,aswell asevaluating the overall presentation ofthe
financial statement.We believe that our audit providesa reasonable basis for our opinion.

We haveservedasSCOPEAdvisors LLC's auditor since2018.

Walnut Creek, California

February 25,2019
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SCOPE ADVISORS LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2018

ASSETS

Cash and cash equivalents $ 3,019,965
Accounts receivable 123,093

Other assets 5,405

Total assets $ 3,148,463

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable $ 25,419

Accrued expenses 4,453

Due to related parties 124,395
Total liabilities 154,267

Member's equity 2,994,196

Total liabilities and member's equity $ 3,148,463

The accompanying notes are an integral part of these financial statements.
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SCOPE ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31,2018

1. The Cornpany

SCOPE Advisors LLC (the "Company") was organized as a Delaware limited liability company

in April 2017. The Company is located in Pacific Palisades, California and is owned by its sole

member, Scope Advisors Holdings LLC ("Member"). As a limited liability company, the

liability of Member is limited to the value of the membership interest. The Company is a
securities broker dealer registered with the Securities and Exchange Commission ("SEC") and is a
member of the Financial Industry Regulatory Authority ("FINRA"). The Company assists

companies in raising capital through the private placement of securities and provides advisory

services related to mergers and acquisitions.

2. Significant Accounting Policies

Basis ofPresentadon

The accompanying financial statements have been prepared in accordance with accounting

principles generally accepted in the United States of America ("U.S.GAAP").

Use of Estimates

The preparation of financial statements in conformity with U.S.GAAP may require management

to make estimates and assumptions that affect certain reported amounts and disclosures during

the reporting period. Actual results could differ from those estimates.

Fair Value of Financial Instruments

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent

financial instruments approximate the carrying values of such amounts.

Cash and Cash Equivalents
For purposes of the statement of cash flows, the Company considers all highly liquid

investments, with a maturity of three months or less at the time of purchase, to be cash

equivalents. The Company has cash equivalents of $2,290,940 in a United States Treasury

money market fund.

Accounts Receivable

Accounts receivable represents amounts that have been earned from clients in accordance

with the terms of the Company's engagement letters with respective clients that have not yet
been collected at year end. Management reviews accounts receivable and sets up an

allowance for doubtful accounts when collection of a receivable becomes unlikely. If
amounts become uncollectible, they will be charged to operations when that determination

is made. As of December 31, 2018, the Company considers accounts receivable to be fully

collectible and, accordingly, no allowance for doubtful accounts has been provided.

Income Taxes

The Company, a single member limited liability company, passes 100% of its taxable income and

expenses to its sole member. Therefore, no provision or liability for federal or state income taxes

is included in these financial statements. The Company does not believe it has any uncertain tax

positions.
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SCOPE ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31,2018

3. New Accounting Pronouncements

Recendy Issued Accoundng Guidance, Not Yet Adopted

ASU 2016-13 Measurementof Credit LossesonFinancial Instruments ("ASU 2016-13")

In June 2016, the FASB issued ASU 2016-13 which requires measurement and recognition of

expected versus incurred credit losses for financial assets held. ASU 2016-13 is effective for
annual periods beginning after December 15, 2019, and interim periods within those annual

periods. The Company is currently evaluating the impact of the effect of the adoption of this
standard on the financial statements and disclosures.

Recendy Adopted Accounng Guidance

ASU 2014-09 RevenuefromContracts with Customers("ASU 2014-09")
At formation, the Company adopted ASU 2014-09, which provides accounting guidance on the

recognition of revenues from contracts and requires gross presentation of certain costs that were

previously offset against revenue.

The scope of the accounting update does not apply to revenue associated with financial

instruments and, as a result, will not have an impact on the elements of the statement of

operations most closely associated with financial instruments, including interest income and

interest expense.

See Note 8 for detail on how the new revenue standard primarily impacts revenue recognition

and presentation accounting policies.

4. Concentration of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit risk

consist principally of cash and cash equivalents. For the period ended December 31, 2018, the

Company maintains cash balances which, at times, may exceed federally insured limits. The Company

has not experienced any losses on its cash deposits.

For the period ended December 31,2018, 100% of accounts receivable was due from one, related

party client.

5. Net Capital Requirements

The Company is subject to the Uniform Net Capital Rule (Rule 15c3-1) under the Securities
Exchange Act of 1934, which requires the maintenance of minimum net capital and requires the ratio

of aggregate indebtedness to net capital both as defined shall not exceed 15 to 1.As of December 31,
2018, the Company had net capital of $2,819,879 which was $2,809,595 in excess of its required

capital.
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SCOPE ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31,2018

6. Fair Value Measurements

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes a

fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The

hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets
or liabilities (Level 1measurements) and the lowest priority to measurements involving significant

unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy are as
follows:

Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities that the

Company has the ability to access at the measurement date.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the

asset or liability, either directly or indirectly.

Level 3 Unobservable inputs for the asset or liability.

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the

Company bases its fair value on the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between participants at the measurement date. It is the Company's
policy to maximize the use of observable inputs and minimize the use of unobservable inputs when

developing fair value measurements, in accordance with the fair value hierarchy. Fair value
measurements for assets and liabilities where there exists limited or no observable market data and,

therefore, are based primarily upon management's own estimates, are often calculated based on

current pricing policy, the economic and competitive environment, the characteristics of the asset or

liability and other such factors. Therefore, the results cannot be determined with precision and may
not be realized in an actual sale or immediate settlement of the asset or liability. Additionally, there

may be inherent weaknesses in any calculation technique, and changes in the underlying assumptions

used, including discount rates and estimates of future cash flows, that could significantly affect the
results of current or future value.

As of December 31,2018, the Company's assets measured at fair value on a recurring basis consist of

the following·

Level 1 Level 2 Level 3 Total

Assets at fair value:

Money market account $ 2,290,940 - - $ 2,290,940

7. Related Party Transactions

SCOPE Capital Management, LLC ("SCM") and Scope Investment Management, LLC ("SIM") are

both companies under common control. As of December 31, 2018, $124,395 is due to related

parties. $82,263 is due to SCM and $42,132 is due to SIM.

The Company's results of operations and financial position could differ significantly from those that
would have been obtained if the entities were autonomous.
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SCOPE ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31,2018

8. Revenues from Contracts with Customers

Revenue from contracts with customers is recognized when, or as, the Company satisfies

performance obligations by transferring the promised goods or services to the customers. A
good or service is transferred to a customer when, or as, the customer obtains control of

that good or service. A performance obligation may be satisfied over time or at a point in

time. Revenue from a performance obligation satisfied over time is recognized by measuring

progress in satisfying the performance obligation in a manner that depicts the transfer of the

goods or services to the customer. Revenue from a performance obligation satisfied at a

point in time is recognized at the point in time when it is determined the customer obtains
control over the promised good or service. The amount of revenue recognized reflects the

consideration the Company expects to be entitled to in exchange for those promised goods
or services (i.e.,the "transaction price"). In determining the transaction price, the Company

considers multiple factors, including the effects of variable consideration. Variable
consideration is included in the transaction price only to the extent it is probable that a

significant reversal in the amount o( cumulative revenue recognized will not occur and
when the uncertainties with respect to the amount are resolved. In determining when to

include variable consideration in the transaction price, the Company considers the range of

possible outcomes, the predictive value of past experiences, the time period of when

uncertainties expect to be resolved and the amount of consideration that is susceptible to

factors outside of the Company's influence, such as market volatility or the judgment and

actions of third parties.

The following provides detailed information on the recognition of revenues from contracts
with customers:

Investment Banking

Clients are provided with a full range of capital markets and financial advisory services.
Capital markets services include placement agent services in both the equity and debt capital
markets, including private equity placements, initial public offerings, follow-on offerings,

underwriting and distributing public and private debt. Financial advisory services primarily

consist of fees generated in connection with merger, acquisition and restructuring
transactions.

Capital raising revenues are recognized at a point in time upon close of the transaction, as
the client obtains the control and benefit of the capital markets offering at that point. Costs

associated with capital raising transactions are deferred until the related revenue is
recognized or the engagement is otherwise concluded.

Financial advisory service revenue can be both fixed and variable and can be recognized

over time and at a point in time. Milestone fees from merger and acquisition engagements
are fixed fees, and transaction fees from merger and acquisition engagements are typically

variable fees. Both milestone and transaction fees are recognized at a point in time when the

related milestone is met or transaction is completed since the related performance

obligation has been satisfied. Ticking fees from merger and acquisition engagements are

fixed fees recognized over time using a time elapsed measure of progress as the Company's
clients simultaneously receive and consume the benefits of those services as they are
provided.
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SCOPE ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31,2018

8. Revenues from Contracts with Customers (continued)

Information on Remaining Performance Obirgations and Revenue Recognized from
Past Performance

Information is not disclosed about remaining performance obligations pertaining to

contracts that have an original expected duration of one year or less. The transaction price

allocated to remaining unsatisfied or partially unsatisfied performance obligations with an

original expected duration exceeding one year was not material at December 31, 2018.
Investment banking fees that are contingent upon completion of specific milestones are also
excluded as the fees are considered variable and not included in the transaction price on

December 31, 2018 as it is probable that a significant reversal of revenue will occur.

Contract Balances

Income is recognized upon completion of the related performance obligation and when an

unconditional right to payment exists. The timing of revenue recognition may differ from

the timing of customer payments. Fees received prior to the completion of the performance

obligation are recorded as deferred revenue on the statement of financial condition until

such time when the performance obligation is met. Deferred revenue would primarily relate

to ticking fees received in investment banking engagements. There was no revenue deferred
at December 1, 2017 and December 31, 2018, respectively.

Alternatively, a receivable is recognized when a performance obligation is met prior to

receiving payment by the customer. Receivables related to revenue from a contract with a
customer totaled $0 and $123,093 as of December 1, 2017 and December 31, 2018,
respectively.

Contract Costs

Expenses associated with investment banking advisory engagements are deferred only to the

extent they are explicitly reimbursable by the client and the related revenue is recognized

upon completion of the performance obligations. All other investment banking advisory
related expenses are expensed as incurred.

9. Subsequent Events

The Company's management has evaluated subsequent events through February 25, 2019, the date
which the financial statements were issued.
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